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Joseph T. Abate is a senior member of the Barclays Fixed Income Research team, focusing on
financing and other short-term money markets. In this role, Mr. Abate has written extensively
on the federal funds rate, Libor trading, repo, and the behavior of participants in the money
market. A recent focus of his research has been on regulatory changes and their effects on short-
term interest rates. Mr. Abate joined Barclays from Lehman Brothers, where he was a Senior
Economist involved in all aspects of the macroeconomic forecast, as well as longer-term
research on the unemployment rate, inflation, and the housing market. The Lehman Economics
team was regularly in the top three positions on Institutional Investor’s All America Research
poll every year since 1998. Before he joined Lehman Brothers in 1996, Mr. Abate worked at the
Federal Reserve Bank of New York on the Domestic Research desk for three years.

Lewis Alexander is the U.S. Chief Economist of Nomura and was previously a Counselor
to the Secretary, helping to establish the OFR. Prior to joining Nomura and working for the
Treasury Department, he served as the Chief Economist of Citigroup, the Deputy Director
of the Division of International Finance of the Federal Reserve Board, and was the Chief
Economist for the Department of Commerce.

John Bottega is the Principal and Managing Member of his own consulting firm, Data
Management Advisory Services, LLC, and is Senior Advisor & Consultant for the
Enterprise Data Management Council, responsible for the Council’s Chief Data Office
Forum and Data Management Best Practices Program. He is currently a member of the
Executive Advisory Board of NewVantage Partners, the Wall Street & Technology Reader
Advisory Board, and the Board of Directors of ACTUS, a not-for-profit association focused
on the improvement of systemic risk monitoring and financial market transparency.

John Campbell is the Morton L. and Carole S. Olshan Professor of Economics at Harvard
University. Professor Campbell has published more than 90 articles on various aspects of
finance and macroeconomics, including fixed-income securities, equity valuation, and
portfolio choice. He has also published several books. Professor Campbell is a Research
Associate and former Director of the Program in Asset Pricing at the National Bureau of
Economic Research, and a Fellow of the Econometric Society and the American Academy
of Arts and Sciences. He served as President of the American Finance Association in 2005,
and is a member of the Academic Research Council of the Consumer Financial Protection
Bureau. He is also a founding partner of Arrowstreet Capital, LP, a quantitative asset
management firm in Boston. At Harvard, Professor Campbell helped oversee the investment
of the endowment as a board member of the Harvard Management Company from 2004-11
and served as Chair of the Department of Economics from 2009-12.

Lou Crandall is Chief Economist of Wrightson ICAP LLC and author of the firm’s widely
read newsletter, The Money Market Observer. Mr. Crandall began his career at the Federal
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Reserve Bank of New York in 1980 before joining Wrightson in 1982. The firm has a long-
standing expertise in analyzing U.S. money markets, Federal Reserve operations, and U.S.
Treasury debt management.

. Tom Dunlap is Global Head of Reference Data Operations and the Salt Lake City Head of
Operations Data Quality Management at Goldman Sachs. He serves as Co-Chair of the
Pricing Consistency Governance Group and as a member of the firm’s Federal Reporting
Oversight Committee, the Private Wealth Management Valuation Committee, the
Operations Data Digitization Council, and Financial Reform Steering Group. Prior to
joining Goldman Sachs, Mr. Dunlap was a Vice President in the Worldwide Securities
Services division at Citibank. Mr. Dunlap serves on the Board of Directors of the Enterprise
Data Management Council and Salt Lake City’s Guadalupe School.

. Janice Eberly is the James R. and Helen D. Russell Professor of Finance at the Kellogg
School of Management at Northwestern University. Professor Eberly served as the Assistant
Secretary for Economic Policy at the U.S. Treasury Department from 2011 to 2013.
Professor Eberly's research focuses on finance and macroeconomics, including portfolio
choice, investment, credit, and housing. Her work has been published in major academic
journals and supported by a Sloan Foundation research fellowship and the National Science
Foundation. Professor Eberly has served as an editor for academic publications and an
advisor to policy associations, including the staff of the President's Council of Economic
Advisors, the Bureau of Economic Analysis and the Congressional Budget Office. She was
elected to the Executive Committee of the American Economic Association in 2008 and as a
fellow of the American Academy of Arts and Sciences in 2013.

Beth Hammack is Global Head of Short Term Interest Rate Trading at Goldman Sachs.
She is a member of the company’s Finance Committee, Securities Division Risk Committee,
GS Bank Management Committee, Asset Liability Committee, and Carry Policy
Committee. She is also Chair of the Fixed Income Best Execution Subcommittee.
Previously, Ms. Hammack was co-head of the U.S. Interest Rate Products cash business,
which includes agencies, government bonds, and mortgage pass-through securities trading.
She joined Goldman Sachs in 1993 as an analyst in capital markets and she moved in 1994
to the interest rate derivatives desk, where she traded a variety of products, focusing
primarily on options. Ms. Hammack moved to cash trading in 2000 as head of the U.S.
agency desk, later adding responsibility for U.S. Treasuries and pass-throughs. She was
named Managing Director in 2003 and Partner in 2010. Ms. Hammack is a member of a
number of industry committees, including the Treasury Market Practices Group of the
Federal Reserve Bank of New York and the Funding Executive Committee of the Securities
Industry and Financial Markets Association.
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Darryll Hendricks is Chief Operating Officer for the Non-Core & Legacy division of UBS,
which manages assets and derivative positions that are no longer part of the core business of
the UBS Investment Bank. His responsibilities include the development and monitoring of
wind-down strategies for this portfolio, as well as responsibility for the control and
operating environment of the unit. Previously, he was Head of Strategy for UBS Investment
Bank and held various positions in the risk control area, including Global Head of Risk
Methodology. Since 2012, Mr. Hendricks has been a member of the Board of Directors of
the Depository Trust and Clearing Corporation. From 2009 to 2012, he served as the chair
of the U.S. industry task force on triparty repo infrastructure, which developed a series of
recommendations and a blueprint for changes in the operation of the U.S. triparty repo
market. Before joining UBS in 2005, Hendricks worked at the Federal Reserve Bank of
New York for 13 years, where he focused on OTC derivatives, capital regulation, and
clearing and settlement risks.

William Hodash serves as Managing Director of Enterprise Data Management at the
Depository Trust & Clearing Corporation, or DTCC, responsible for data governance and
data quality throughout DTCC’s businesses. In recent years, he has focused on the
identification and development of opportunities in reference data management, assisting
DTCC clients in meeting emerging regulatory requirements. He also serves as a Trustee for
the Securities Industry and Financial Markets Association’s Securities Industry Institute at
the Wharton Business School of the University of Pennsylvania.

Simon Johnson is the Ronald A. Kurtz (1954) Professor of Entrepreneurship at the Sloan
School of Management at the Massachusetts Institute of Technology. Professor Johnson is
also a senior fellow at the Peterson Institute for International Economics in Washington,
D.C.; a co-founder of BaselineScenario.com, a member of the Congressional Budget
Office's Panel of Economic Advisers; and a member of the FDIC’s Systemic Resolution
Advisory Committee. In addition, he is a member of the private sector Systemic Risk
Council founded in 2012. The Independent Community Bankers of America named
Professor Johnson a “Main Street Hero” in 2013. Over the past five years, Professor
Johnson has published several books, as well as more than 300 articles in the New York
Times, Bloomberg, The Washington Post, The Wall Street Journal, The Atlantic, The New
Republic, BusinessWeek, The Huffington Post, The Financial Times, and Project Syndicate.
From March 2007 through the end of August 2008, Professor Johnson was the International
Monetary Fund's Economic Counsellor (chief economist) and Director of its Research
Department. He also helped to found and run the Africa Project of the National Bureau of
Economic Research.

Kathryn Judge is a Professor of Law at Columbia University. Professor Judge’s research
focuses on financial regulation, financial innovation, regulatory architecture, and central
banking. Her work regularly appears in top law reviews and she has received multiple
awards from her peers. Professor Judge serves as an Editor of the Journal of Financial

Committee Member Biographies | 3



13.

14.

15.

16.

- FINANCIAL

RESEARCH
] ADVISORY
| COMMITTEE

OFFICE OF FINANCIAL RESEARCH I

Regulation and the CLS Blue Sky Blog. She is also a member of the Board of Directors of
the Columbia Business Law Review. Prior to joining Columbia, she worked at Latham &
Watkins LLP, and served as a law clerk for Judge Richard A. Posner of the Seventh Circuit
Court of Appeals and Justice Stephen G. Breyer of the U.S. Supreme Court.

Orin S. Kramer manages Boston Provident, L.P., a family office. He was Chairman of the
New Jersey State Investment Council and the Robert F. Kennedy Center. He is chair of the
investment committee of the National Parks Foundation and a board member of the Climate
Reality Project, chaired by former Vice President Gore. Mr. Kramer has served on the
boards of a number of financial services firms, public and private. In 2011 he was appointed
to the New York State Council of Economic and Fiscal Advisors by Gov. Cuomo. In 2007,
he was appointed by the Pennsylvania State Treasurer as a member of the Financial Asset
Management Commission, which reviewed the state’s investment practices. Mr. Kramer has
published two books and a number of studies on the financial services industry.

Sandy Krieger most recently was Executive Vice President and Chief Risk Officer of the
Federal Reserve Bank of New York. Ms. Krieger was a member of the Bank’s Management
Committee and chaired its Risk Committee. Ms. Krieger was the bank’s executive sponsor
to the U.S. industry task force on triparty repo infrastructure, which developed a series of
recommendations for reducing risks in the U.S. market for triparty repurchase agreements.

Randall S. Kroszner is the Norman R. Bobins Professor of Economics at the University of
Chicago’s Booth School of Business. From 2006 to 2009, he served as a Governor of the
U.S. Federal Reserve System. He chaired the Fed’s committee on Supervision and
Regulation and the committee on Consumer and Community Affairs. In these capacities, he
took a leading role in developing responses to the financial crisis and in undertaking new
initiatives to improve consumer protection and disclosure for credit cards and mortgages. He
represented the Fed on the Financial Stability Board and the Basel Committee on Banking
Supervision, and chaired the working party of the Organization for Economic Cooperation
and Development of deputy central bank governors and deputy finance ministers on
international macro policy.

Larry Lannom is Director of Information Services and Vice President at the Corporation
for National Research Initiatives (CNRI), where he works with organizations in the public
and private sectors to develop experimental and pilot applications of advanced networking
and information management technologies. These efforts, primarily funded through research
grants, have borne considerable fruit in operational information management, from the use
of identifier systems in the digital publishing and library worlds to the use of digital object
registries in the entertainment industry. He also serves as the U.S. Vice Chair of the
Research Data Alliance, an international body recently formed to build social and technical
bridges for sharing scientific research data. Prior to joining CNRI in 1996, he was a
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Technical Director at DynCorp, Inc., where he served as an advisor on digital library
research for offices of the U.S. Defense Advanced Research Projects Agency.

Rosemary Marcuss served as Director of Research, Analysis, and Statistics at the Internal
Revenue Service until 2015. While there, she redesigned and expanded the TaxStats
research program. Ms. Marcuss served for 15 years as Assistant Director of the
Congressional Budget Office for Tax Analysis, where she put in place the CBO tax
estimation models. Ms. Marcuss was Deputy Director of the Bureau of Economic Analysis
for 12 years, where she was instrumental in creating the BEA research program and
redesigning the production analytics for gross domestic product, or GDP, statistics. Ms.
Marcuss has served as President of the National Association of Business Economics. She is
a recipient of the Presidential Rank Award and of the Davie-Davis Public Service Award of
the National Tax Association.

Andrew Metrick is a Professor of Finance at the Yale School of Management. He has
previously held faculty positions in the finance department at The Wharton School of the
University of Pennsylvania and the economics department at Harvard University. In the
2009-10 academic year, he was on leave working for the Council of Economic Advisers.
Professor Metrick’s current research and teaching is focused on financial stability, including
the regulation of systemic risk, the activities of complex financial institutions, and the
causes and consequences of the financial crisis of 2007-09. His past work has been in
financial intermediation more generally, with a focus on investment management and
corporate governance.

Ann Niederpruem is a Managing Director at Cambridge Associates, LLC, an investment
firm that delivers specialized investment solutions to nonprofit institutions, private wealth,
pensions, and investors. Since joining the firm in 1984, she directed the firm’s information
services from 1984 to 1994, information technology function from 1994 to 2014, and
administrative services since 2015. Previously, Ms. Niederpruem was with the economic
consulting firms Data Resources, Inc., and Wharton Econometric Forecasting Associates.

David Puth is Chief Executive Officer at CLS Group Holdings and CLS Bank
International. He is a Director of the Board of CLS Group Holdings and serves as a member
of its Chairman’s Committee and Board Strategy Committee. He is also on the board of
CLS Bank and CLS Aggregation Services. His career spans more than three decades in
financial markets, including 19 years at J.P. Morgan, where he served in a variety of senior
global leadership roles with oversight of the bank’s business related to foreign exchange,
interest rate derivatives, commodities, and emerging markets. Mr. Puth also served as a
member of the Executive Committee at JPMorgan Chase. After leaving J.P. Morgan in
2007, he founded The Eriska Group, a risk management consulting organization in New
York. From 2008 to 2011, Mr. Puth worked at State Street, where he was head of Global
Markets responsible for sales, trading, and investment research across multiple asset classes,
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including foreign exchange, and for Currenex, the firm’s electronic foreign exchange
brokerage business. Mr. Puth is a member of the Foreign Exchange Committee of the
Federal Reserve Bank of New York (a committee he chaired from 1999 to 2002) and a
member of the Bank of England's Joint Standing Committee. In addition, he has served on
the board of directors of CME Group and ICAP.

Kim Schoenholtz joined New York University (NYU) Stern School of Business in 2009.
He is Professor of Management Practice in the Economics Department and teaches courses
on money, banking, and financial markets, and on macroeconomics. He also directs the
NYU Stern Center for Global Economy and Business. Previously, he was managing director
and senior advisor in Citigroup's Economic and Market Analysis (EMA) department. He
served as Citigroup’s global chief economist from 1997 until 2005. Professor Schoenholtz
started his career at Salomon Brothers in 1986. He worked in Bond Market Research in New
York before moving to Tokyo in 1988. In 1992, he transferred to London to serve as the
head of EMA in Europe. He was named Salomon's chief economist in 1997, and
subsequently became chief economist at Salomon Smith Barney and at Citigroup. Professor
Schoenholtz returned to New York in this role in 1999.

Chester Spatt is the Pamela R. and Kenneth B. Dunn Professor of Finance at the Tepper
School of Business at Carnegie Mellon University. He has also served as Chief Economist
of the U.S. Securities and Exchange Commission and Director of its Office of Economic
Analysis. Professor Spatt is a scholar studying financial economics with broad interests in
financial markets. He has analyzed market structure, pricing and valuation, and the impact
of information in the marketplace. For example, he has focused on the design of security
markets in various settings, mortgage valuation, and taxation and investment strategy. He
has served as Executive Editor and one of the founding editors of the Review of Financial
Studies, President and a member of the Founding Committee of the Society for Financial
Studies, and President of the Western Finance Association. In addition, he is currently an
Associate Editor of several finance journals. Professor Spatt is also a member of the
Securities and Exchange Commission’s Equity Market Structure Advisory Committee, a
member of the Systemic Risk Council, a Research Associate of the National Bureau of
Economic Research, Senior Economic Adviser to Kalorama Partners, a member of the
Shadow Financial Regulatory Committee, member of the Financial Economists Roundtable,
and a Fellow of the TIAA-CREF Institute.

Lynn Stout is the Distinguished Professor of Corporate and Business Law at Cornell Law
School. Professor Stout is an expert in corporate governance, financial regulation, and
ethical behavior who lectures widely and has published numerous articles and books. She
was recently elected to the Board of Governors of the CFA Institute and serves on the Board
of Advisors for the Aspen Institute’s Business & Society Program. In addition, Professor
Stout is on the Board of Advisors for the Institute for Sustainable Value Creation, serves as
Executive Advisor to the Brookings Institution Project on Corporate Purpose, and is a
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Research Fellow for the Gruter Institute for Law and Behavioral Research. She was an
independent Trustee and Director for the Eaton Vance family of mutual funds for many
years. She has also served on the Board of Directors of the American Law and Economics
Association, as Chair of the American Association of Law Schools Section on Law and
Economics, and as Chair of the American Association of Law Schools Section on Business
Associations. She has taught at the law schools of Harvard University, New York
University, Georgetown University, University of California at Los Angeles, and George
Washington University. She has also served as a Guest Scholar at the Brookings Institution.

René M. Stulz is the Everett D. Reese Chair of Banking and Monetary Economics at the
Fisher College of Business of the Ohio State University and the co-director of the program
on the risks of financial institutions at the National Bureau of Economic Research. He
belongs to the board of Trustees of the Global Association of Risk Professionals and is a
senior advisor of Cornerstone Research. He is a former president of the American Finance
Association and a former editor of the Journal of Finance. He was awarded a Marvin Bower
Fellowship from the Harvard Business School, a Doctorat Honoris Causa from the
University of Neuchéatel in Switzerland, and the Risk Manager Award of the Global
Association of Risk Professionals. In 2004, the magazine Treasury and Risk

Management named him one of the 100 most influential people in finance.

Kay Vicino is Chief Data Officer at U.S. Bank, responsible for establishing robust policies,
practices, tools, and a technology platform to enable strong management decisionmaking
and compliance with regulator expectations. This role is expansive and transformative to
U.S. Bank’s corporate strategy. A key deliverable will be the ability to turn insights into
action to aid in the delivery of a customer-centered focus. Prior to joining U.S. Bank, Ms.
Vicino was the Chief Data Officer at Northern Trust, where she established the core
foundation of an Enterprise Data Office. In addition, she was responsible for three global
shared service organizations (reference data, pricing, and reconciliations). Ms. Vicino had
worked at Northern for 24 years serving in many different roles in technology and
operations. She also has strong ties to the EDM (Enterprise Data Management) Council.

Susan M. Wachter is the Albert Sussman Professor of Real Estate and Professor of Finance
at The Wharton School of the University of Pennsylvania. She is also Director of the
Wharton GeoSpatial Initiative and Lab. From 1998 to 2001, Dr. Wachter served as Assistant
Secretary for Policy Development and Research at the U.S. Department of Housing and
Urban Development, a presidential appointment. In that position, she was the senior urban
policy official and principal advisor to the secretary on HUD policies and programs. Dr.
Wachter also formerly served as chairperson of Wharton’s Real Estate Department,
president of the American Real Estate and Urban Economics Association, and co-editor of
the leading academic real estate journal, Real Estate Economics. She is a co-founder and co-
director of the Penn Institute for Urban Research. Dr. Wachter is the author of more than
200 scholarly publications and is the recipient of multiple teaching awards at the Wharton
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School. She often appears in the national media and is frequently invited to testify to the
U.S. Congress on housing policy.

Betsy Ward is Executive Vice President, Chief Financial Officer, and Chief Actuary of
MassMutual. A member of MassMutual’s Executive Leadership Team, Ms. Ward currently
leads MassMutual’s group and corporate financial reporting, planning & analysis,
treasurers, valuation, strategy, procurement, and corporate development functions.
Previously, she led the enterprise risk management and actuarial division across all of its
insurance and asset management companies. Prior to joining MassMutual affiliate Babson
Capital Management in 2001 as a portfolio manager and in insurance company investment
oversight, she worked at American Skandia, Charter Oak Capital Management, and Aeltus
Investment Management in insurance company portfolio management, and at various areas
of Aetna Life & Casualty. Ms. Ward just stepped down as Chair of the American Council of
Life Insurers’ Global Risk Management Committee and is a founding member of the North
American CRO (chief risk officer) Council. Ms. Ward is a Fellow of the Society of
Actuaries, a Professional Risk Manager, and a Member of the American Academy of
Actuaries.

David Weisbrod was appointed by LCH Group Ltd as Chief Executive Officer of its U.S.
subsidiary in February 2013. Additionally, in June 2015, Mr. Weisbrod was appointed as
London Stock Exchange Group’s United States country head. Previously, he was Vice
Chairman of Risk Management at JPMorgan Chase & Company. Mr. Weisbrod served as a
member of the New York Federal Reserve Bank’s Payments Risk Committee, a Director of
the Depository Trust & Clearing Corporation, and a Director of CLS Group Holdings and
CLS Bank International. He currently serves as a member of the Commaodity Futures
Trading Commission’s Global Markets Advisory Committee.

Michael P. Wellman is the Lynn A. Conway Collegiate Professor of Computer Science &
Engineering at the University of Michigan. Dr. Wellman’s research has focused on
computational market mechanisms and game-theoretic reasoning methods, with applications
in electronic commerce, finance, and other domains of strategic decision-making. Dr.
Wellman previously served as Chair of the Association for Computing Machinery’s Special
Interest Group on Electronic Commerce and as Executive Editor of the Journal of Artificial
Intelligence Research. Dr. Wellman is a Fellow of the Association for Computing
Machinery. He is also a Fellow of the Association for the Advancement of Artificial
Intelligence and 2014 recipient of the Autonomous Agents Research Award from the
association’s Special Interest Group on Atrtificial Intelligence.

Tom Wipf is Managing Director and Global Head of Bank Resource Management for
Morgan Stanley. He is responsible for the firm’s secured funding, securities lending,
collateral management, and counterparty hedging activities. Mr. Wipf serves on the firm’s
Risk Committee, as well as the operating committees for the Institutional Securities Group
and the Finance Division. Beginning his career in the industry in 1977, Mr. Wipf joined the
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firm in 1986 and has been engaged in the firm’s financing businesses and activities since
that time. Based in New York, Mr. Wipf has also completed multiyear assignments in
Morgan Stanley’s offices in London and Tokyo. He is the Chair of the Treasury Market
Practices Group and a past member of the Triparty Repo Infrastructure Reform Task
Committee, both sponsored by the Federal Reserve Bank of New York. He has served on
the boards of the Securities Industry and Financial Markets Association, and the
Government Securities Clearing Corporation. In 2014, he was invited to serve on the
Alternative Reference Rate Committee of the Federal Reserve Bank of New York.
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